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Leader of the Frac Pack

NetJets gets the nod as Aspen’s favorite way to fly. By James Wynbrandt

OF COURSE THEY COME AND GO BY PRIVATE JET. BuTt FOR
many of Aspen’s elite, it's not just any private jet. Net]Jets,
the Columbus, Ohio-based private jet fractional-ownership
company, has by dint of size and service become the unoffi-
cial flag carrier of our town’s most upwardly mobile.
Nothing remarkable about that; NetJets is the leading
operator of fractionally owned aircraft in the world. “It’s far
and away the biggest 800-pound gorilla on the block in
terms of dollars and size of che fleet,” says Richard L.
Aboulafia, the VP of analysis with the Teal Group
Corporation, an aviation consultancy in Fairfax, Virginia.
But Aspen has a unique combination of conditions that
gives NetJets a decided advantage over its handful of com-
petitors and breeds a special kind of loyalty among local
customers—whose preference for anonymity doesn't

Flight of Fancy: NetJets provides those who can afford it with
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preclude them from gushing about their preferred air car-
rier. “I know this sounds a little crazy, but it’s the personal
touch at NetJets,” says one founder and chairman of a
Fortune 500 high-tech company, who travels between his
Aspen home and residences in Malibu and Bel Air in a
Gulfstream GIV. “They use the latest technology, but over
time they get to know who you are, and it’s really special.”

The fractional jet-ownership concept, which NetJets pio-
neered, is simple: They sell 800 hours of occupied time per
aircraft per year. Since few people need anywhere near that
much flight time, a fractional company sells shares in an
aircraft to several buyers—starting with a 16th share or 50
flight hours per year—and manages and crews the fleet to
assure every owner access to his or her type of airplane (or
a better one) with a few hours’ notice.

a convenient and luxurious way to take to the friendly skies
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Success in this Dassiness reduLies a
critical mass of airplanes and o big
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ting here by commercial airline,
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MetJers. “Ics definitely one of our top
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Michae] Goode, o tormer Asr Force E-
16 |1|||||:.

In addicion co the |,||1-I:'r||:|r cod foe
cherr share of o jer, owners (current-
|1l,l l;n;;ltir”.: phout 2. 50H1 iy a
!tl-l:|II1|‘L|:|-' IrAr e s et fee and an
|.'|1:||.|r!}' fee for ﬂiI::||1' eime. A 1oth
share in a small-cabin Ciearion W
e, for 4_-1-;.|n1]1i|-, would ¢osr just
pver S 3000 00 for the |.:-|.|F-'.']!|:I5|.'
price, ghour 56,000 o month in
LT lees, anc &1 GAk per
hour of flight time, The mspective
|'|l_;|,|r|_-~i for u |Jrl1|- cabin Gullseream
V owould ren abour 535 mallion,
317,000 per manth, and $3,300 e
hour,
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alrpore,’ Well-trmined erews and aie-
craft char can handle the operating
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The NetJers flees is now also avail-
able cheough the Marguis Jer Card,
An allied company, Marquis Jee
Pariners resells Merjers flight cime
in 25-hour blocks ac o flar race
albeit more expensive chan whar
shafe owners pay—with no ether
fees. Such card programs are the
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